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quated sites and routes for its industrial plant 5 the men who
exerdsed the discretion were free to choose, with an eye
single to the mechanical expediency of locations for the
pursuit of industry. Having no obsolescent equipment and
no out-of-date trade connections to cloud the issue, they
were also free to take over the processes of the new industry
at their best and highest efficiency, rather than content
themselves with compromises between the best equipment
known and what used to be the best a few years or a few
decades ago. So also in the financiering of the new ven-
tures, since the aim was not so much to get something for
nothing by a financial shuffle as to find the pecuniary means
necessary for equipment and working capital for the pro-
duction of merchantable goods and services, the road was
relatively plain, with virtually no necessary recourse to the
recondite and devious ways of the impecunious company-
promoter who aims to produce merchantable corporation
securities. Not that the company-promoter was out of sight
in the German community in the days when the French
milliards were in sight; but there remains after all rela-
tively little waste or dissipation of means to be written off
the German account for astute financiering designed to di-
vert funds from industry to the strategists of conservative
chicane.
These German adventurers in the field of business, being
captains of industry rather than of finance, were also free
to choose their associates and staff with a view to their in-
dustrial insight and capacity rather than their astuteness in
ambushing the community's loose change. And of suitable
men to choose from, men with a capacity for work, not